
Buyers to Hold
Pershing Sq.
ForVictory Hall
Henry Mandel, for Interests

Represented in Purchase,
Says Building ProjectWill
Be Held Up Until Fall

Await Funds' Campaign
If the Site Is Desired for

Memorial, Then It Will
Be Sold at Small Profit

Henry Mandel, of 570 Fifth Avenue,
announced yesterday that the interests
bo represented in purchasing Pershing
S from the city will not proceed
with their proposed twenty-five story
1 g until the Victory Hall Asso-

concludes a fall campaign for
funds to construct a war memorial
there.
The association, by legislative act,

has the power of condemnation, but Mr.
Mai nade it plain that he did not

expect the association to acquire the
end considered the property

hi 'h commercial value that the
; ation would look elsewhere and

a cheaper location, offering a

setting for the magnificent struc-
h anned.

M r. Mandel assured General
i W. W ingate, president of the

Hall Association, that i. the
property is desired it will be sold to

iciation at low prom, providing
a decision is reached within a reason¬
able time, lie wrote:

I arpóse in obtaining this site
«h old in r.o way be confused as an

attempt to procure this property for
of making a handsome

profit from the association at a later
date, at such time as it may be
il n to purchase same- As a

fact, should we complete final
for this property we wish

to you that we would
\ r lilis property to the

\ Hall Association with little or!
no fit to ourselves, should we still
r ame at any time within a rea-

.¦ riod that the association is
:.:. it able to purchase it.

Improvement Is Imperative
ci urse, understand that this

pro] :.. once offered for sale is of
suc rcat val le and the demand of
irr.i fovement is so impera-

k it of very little valu
: :... unimproved state; that

isonably expected of a
er to retain it in its
ending the success of

Hall Assoziation in obtain-
'. r its acquirement is evi-

"W and recognize, however.
: Hall Association has

not a claim, to the final
of the property, and, in-
ieve the New Yor kpublic

in this. This condition
:. retarding influence in the

matt f vesting capital in a com-
mei rise for this site, and.

reum s tan :es, may we ask
an i from you. as president

..: Victory Ball As-
Bocir.1 ether we should, in your

pit al for the pur-
cl aent of this site in
itions above outlined.";

Gci ngate wrote' in reply.
Position of Association

in two townships, one
part to the city and the

.. .¦ warehouse com-
pany, not ( even if we had

affi i to buy either, un-
the authority to condemn
the price asked for it was
We expectc d to procure

the law giving us this
i -. January, so that we
i our campa ifn to raise the

d about April. Hut the
... ularly by the city, de-

.- o£ the law until
B

i: b movement prop¬
ia '.¦:.- d matter of several

summer was upon us,
are out of town; the
I paign was commenc-

>nce we fixed our
aber 11, which, at the re-

q ',e<l Cross and the hos-
; ¦. a .¡rive of their own

b nber 1), we changed to
.ay.

eral committee of five
'the le; ding citizens of the

( ong oard of directors,
force, have prepared our

i i the best advice we
co\ an are arranging to
ita ive appeal at that date.,
V. i is extremely popular

ai that we shall get the
'¦¦¦¦ for both the parcels that

If we lío we will purchase
tl nnot but recognize that

square dealing to incur
¡»' or (<> do so unless we have
th( .:. Is fulfill it.

Willing to Pay Bonns
"We appreciate highly what you-write

I intention tov.-ard Vic¬
tory Hall, and desire to meet you in

We recognize that if,
purchase it is but proper

t ion to paying you the
by the city and the carrying

";''¦'¦¦'. it ou will be entitled to
sum'for the risk that you

: latter, and feel that we will
ticulty when we are in funds

ln > ng with you in regard to the
! personally think that if it

wn that that is the sltu-
.' will be a great help in our at-

a to raise the monye we need,
ar in fact, makes it as certain that

do so as anything Is certain in
a large business enterprise."Mr. Mandel said yesterday that if tho
association did not appear able to buy

ershing Square property by
giving Day private interests

w«uld erect there "the handsomest
'"'il l^ng in town."

We have now a dozen applications
>r space," he said. "We are negoti¬ating with a large bank for the whole

second floor, which will be one largeroom, 197 by 230 feet and 40 feet high.
*ne first floor will be low, and is in-
.ended. for small stores. Other fioora

n -de up of office suites."
Pershing Square is at Park Avenfe

and Forty-second Street, across from
toe Grand Central Station, and was«old by the city on Friday for $2,-900.000.
il. 8i'nce the sale has been pending*he Victory Hall Association has as¬
sumed a distinterested position, and
asserted that without funds it was un¬
able to buy at present, but with funds,'" the fall, any private interest would
°e unable to withhold the property.

1IOTEL

Peter Stupesant
Central Park West at 86th St.

SPECIAL SUMMER RATES
Suite» ,,t <nif room to aa many a»
n uUreri. Furnished <>r unfumlahad.

Restaurant n la < arto.
>\>1. _\ IM.tH.O. Mañanar

Federal Jury Charges
9 With Undue Profits

Indictments Returned in U. S.Court at Binghamton Relate
Mostly to Clothing Sales

BÏNGHAMTON, N. Y., July 81..
Indictments charging profiteering were
handed down by the- United StatesGrand Jury to-day. Some of thesewere reindictments of Arms due to anerroneous wording of previous indict¬ments. Those indicted were Edward V.Bryant, of Syracuse, on fourteen count»for selling clothes at undue profit;Michael J. Leo, of Utica and Bingham-ton, on nineteen counts for excessiveprofils on dresses and women's cloth¬ing; the Allen Schmidt Company, ofUtica, on sixteen counts for excessiveprofits on coats and suits: J. Edwardand Frank C. Burke, of Ogdensburg, onsix counts for excessive profits inshoes; Joseph Pulitzer, of Binghamton,indicted on nine counts for excessiveprofits in men's clothing; BoulevardGarage, of Albany, for buying gasolineat 29\± cents and reselling it for 34cents a gallon; Leon Friedman, of Og¬densburg, for conspiracy with RayOwen to mark up excessive prices onmen's clothing; Cotterell & Leonard, ofAlbany, twelve counts for profiteeringin clothing, and Joseph Burdlck & S.Burdick Sons, of Syracuse, indicted onthirty-seven counts, nineteen of which
were reindictments and eighteen newcounts. All relate to the Bale of cloth¬ing at excessive prices. In additionEdward H. Karg and Emmett Noxon, ofJohnstown, were indicted on a chargeof dealing in sugar without a permit.

Boston Crowds
Lionize Ponzi
As Benefactor

(Ontlnusd from tag* em)
the slightest doubt in his mind or ac¬tions about getting an 0. K. from theFederal audit of his accounts now inprogress.
The result of that audit is expectedto be known early next week, as theFederal auditor is rushing the work.Mr. Pride, the Federal auditor, has puthis entire staff to work on the accounts.The financial wizard insists he hasno intention of quitting Boston. Hedeclares no amount of success will

cause him to do that.
There is another reason why Ponzideclares he wants to stay in Boston.Ho said to-day that with his tremen¬dous and steadily growing followingthere are political heights to which he

may aspire. He professes to believethat in politics he can become power¬ful enough to bring about legislationfor the benefit of "the common people,"and that it is for these same "common
people" that he is piling up a hugefortune. He said he intends sharing it
with them, having no use for it himself
"save for the good he can do with it
for uthers."

Pays Notes ih Cash
Business at his offices to-day was

quiet. It was practically all confined
to those who came to cash notes that
had come due. As evidence of the
growing: confidence in the man, more
than' one note presented to-day was
overdue, but the holders, confidant
there was nothing to worry about,elected to take their own time in cash¬
ing them rather than suffer the incon¬
venience of attempting to get their
money while the crowd was stormingthe offices.
Many thousands of. dollars in unre-

deemed notes are still outstanding,Hundreds of those whose money was in
his hands made no effort to take it out.
They retained confidence in him when
all seemed panicky. They look at the
maturity date on their notes and figurothat the money is safe with a 50 per
cent yield.

"I am not a Red or an extreme So-
ciaíist, but I do believe that the aver-
age man ought to have his chance to
live in the right way," he said. "I am
advocating that so much abused term,;
'American standard.' I believe every
man should have the opportunity to
live a decent, wholesome life and that
he should bo able by his industry to
not only have enough tó live com¬
fortably but to be able to snve enough
to take care of him during his old age
tnd meanwhile to give his children
enough education so they may avail
themselves of the opportunities which
present themselves."

Mr. Ponzi also began to talk of a
new bank, depositors in which will ob¬
tain a much higher percentage of in¬
terest than is now possible.
Much to the disappointment of the

throng that has gathered daily about
the entrance to Ponzi's offices to see
thair idol come and go, and to admire
his b.uilt-to-order limousine, the police
to-day put a ban on Ponzi's parking his
automobile in School Street and made
the crowd disperse. The police told
Ponzi he would have to send his motor
away on arrivinc at the offices and have

the chauffeur bring it around againwhon he was ready to leave, but could
not have it standing in the street allday, as it Interfered with traffic.

Ponzi took the reaucst with far more
good nature than «id tho crowd, for
aa long as the automobile stood thero
they knew its owner was in his office
and they would have a chance to greethim when he came forth.

Rhode Island Residents
Gave Ponzi $500,000
Special Dispatch to The Tfribune

^ PROVIDENCE, It. I., July 81..
Charles Ponzi's Securities ExchangeCorporation has received more than
$600,000 from investors in thi3 state,according to managers of tha concern'sbranch offices. No audit of their books
has been undertaken by state or Fed¬
eral authorities, it was said to-dny,
nor will any be made until the outcome
of the investigation being conducted
in Boston ia learned. State offices of
the corporation were opened several
weeks »go in Room 10, Longley Build¬
ing, Woonsocket, in chargo of Adelard
Forcier, and at once began to receive
a large number of subscriptions, most
of them from employees of textile.
plants in the Blackslone Valley. One
Woonsocket banker has said that more
than $60,000 has been withdrawn from
his institution to place with Ponzi's
agents. So great was the amount of
business transacted by the, Woonsocket
office that Manager Forcier was forced
to employ more office help. Proprie¬
tors of the mills who were informed
of the large amounts being invested in
Ponzi's coupons by their employees
warned against possible losses.
A branch office was established In this

city, in Room 641, Grosvenor Building,
with Thomas W. Gilchrist, an attorney,
in charge. Mr. Gilchrist admits doing a
business nearly, if not quite equal, to
that of the Woonsocket branch. Since
tho investigation began in Boston it
has been learned that Ponzi had prac¬
tically closed a deal for the controllinginterest in a Providence bank. This
bank was to become one of the princi¬
pal depositories of his money after in¬
creasing its capital enough to make it
one of the largest institutions in the
state.
Rhode Island offices of the Securities

Exchange Corporation were closed si¬
multaneously with the closinc of the
concern's head office in Boston. Hun¬
dreds of Rhode Island investors, it is
said, have been to Boston and received,
their money back, while others have
been content to Ipt it remain in Pon-1
zi's control, confident of ultimate
large returns.

Worcester Has $50,000
In Ponzi Operations
-,-

Clients Are Calmly Confident
After Brief Flurry and
Atcait Maturity of Notes

Special Dispatch to The Tribune
WORCESTER, Mass., July 31.- Peter

Benaglia, agent for the Securities Ex-
change Company, Charles Ponzi's in¬
ternational bankin_r office here, to-dayrevised his estimate of the amount in¬
vested in this city in Ponzi's notes and
put it at close to $50,000. Less than
$15,000 has been drawn out, Benaglia
says. Many in the city's Italian-speak¬ing colony, where Ponzi's fame spread
s.-*me weeks ago, are said to have in-
rested before the Bena_lia brothers
to. k a hand in the business.
One young Italian-American, whose

note fer $100 is duo Tuesday, placed it
in Benaglia's hands for cashing, but
was reassured by reports from boston
.. .1 is waiting confidently for his Ç000.There was a prevailing air of optimi
among the clients of Ponzi's bank, in
contrast to the anxiety which attended
the first newspaper publicity one! the
various official investigations.
Nine Worcester clients, whose ner¬

vousness as to tho solvency of the one-
man bank led them to apply for the
return of their investments before
maturity, got their money back in the
form of checks on the Hanover Trust
Company.

Ponzi's Worcester airent did not
think it necessary to convert the checks
into currency on the F.pot, as he saw no
reason to doubt that the trust Com¬
pany would continue to pay them as
fast as they were presented.One man withdrew a. deposit oí-
$3,000 and the other checks were for:
smaller amounts down to $100 or les3,
the total amounting to $7,000.

Ponzi Vermont Branch
Was Doing Big Business

--.

Took in $8.000 in First Few
Days; Orders From Boston
Stop Receipt of Money

Spécial Disputait lo The Tribune
BURLINGTON, Vt., July ;U. The

Securities Exchange Company, a branch
of the company headed by Charles
Ponzi, oi Boston, had just started a
rushing business when instructions
sam* from Poni.i to stop taking in in¬
vestments. The exchange, was only

opened a few days and during that
time nbout 250 people invested a total Jamount of about $8,000.
The office remains open and funds

are said to be on hand to pay back
their money to any one who desire it.
Very few have applied for a return of
the money, according to the statements
of the manager, and not more than a
few hundreds of dollars has gone back
to the timid ones. The orders to «< -n

accepting money was received MondAyand Monday afternoon nca>-v (,

sand dollars was refused. Most of the
investors are anxious to leivo ' r
money in, and it is believed that if the
office opens again the busincs:. will ije
greatly Increased.

Dr. J. J. Mclntosh, a dentist of Law¬
rence, Mass., who became a Fonvi en¬
thusiast, is heiid of the office here, and
with his is Samuel Sellitier, an archi¬
tect of the same place, who is a .dirm
believer in Ponzi's gct-rich-quiekschemes. There were no separate sums
larger than $500 invested.

Bridgeport People Wary
Of Investing With Ponzi

Branch Opened Few Days AgoHad Done Little Business;
Rush <Is Expected Soon1
BRIDGEPORT, Conn., July 31..The

Securities Exchange Company, of Bos-
ton, of which Charles Ponzi is the
head, has a branch office in Room 313,
Liberty Building, this city. The office
is in charge of Charles P. Fox, who
came here from Boston several weeks
ago to establish it. W. L. Jarvis, of
Boston, is district manager for this
territory.

So far the two solicitors have donc
practically no business in Bridgeport,
investors beine; amazed at the promise
to pay 50 per cent dividends within
forty-five days and 100 per cent within
ninety days. Manager Fox said that he
looks for a rush of business next week.
The manager himself has received a

check of $2,000, but that did not come
from a Bridgeport investor. It was a
Boston man, who is willing to take the
chance with Ponzi's method of making
money. This week, according to Mr.
Fox, the solicitors are not working, be-
cause the home office in Boston asked
that nothing be done until the audit
in the home office had been completed.
Next week, said Mr. Fox, the local

office will be ready to do business, and
ho expects there will be a rush of
patrons.

Disabled Launch Wilh 4
Persons Washed Ashore

Iloeka.vay Lift* Guards Rescue
Occupants Waist Deep

in Water in i*oat
A -12-foot launch, with a gasoline

motor and valued at $22.000, was
washed ashore off Beach 103d Street.
Rockaway Beach, yesterday afternoon.
'! ho launch was owned and operated by
Loyal .Mansfield, structural engineer, of
Loom':;. N. J. In the launch were his
wife, Mary; their six-year-old son, Vic¬
tor, and Mr. and Mrs. J. C. Williams, of
Akron, Ohio. They were on their way
to Fire Island when the engine of the
launch became disabled. The boat hit a
log and drifted helpless.

Lifeguards Kam1 and Roamcr, of the
Rockaway Peach station, and Jack]
Burns, clerk for Municipal Court Jus¬
tice Finclite, went to the aid of those
in the boat. The boy Victor was turned
ovi r to Hums, who trough! him ashore.
'The others remained in the boat until
it was sent upon thi beach. V/ater w is

ai deep in the launch. The tithe v oc
cupants of the boat were lifted out by
the lifeguards. The boat was almost
totally wrecked.

Girl Shot Five Times
Upstate Sheriff's Posse Starts in

Pursuit of Assailant
il U ad h ÏViii ï'i-ilui!«

W \SIIL\G fONVILLE, N. V July
.". i. M i¡ N'f ttii i..'ad, wenty-nine
yi ,r.. old, was talking with a group
oi fru'-nd- n l'r< it of Turner's Hotel
hoi to ighl when an Italian rushed
up to her and shot her five times. He
escaped.

Miss Loud., was taken to St. Luke's
Hospital, Ncwbivrgh, in a critical con¬
dition. The reason for the shooting
i. not known. A posse organized by
Sheriff Leonard, of Goshen, is search¬
ing Cor the Italian. Miss Loud, is
the daughter of Mrs. Minnie Loud.
proprietor of Turner's Hotel,

Policeman Killed in llame
LÇOMINSTER, Mas;., July 31. Pa¬

trolman Charles A. Thomas was shot
¡and killed at his home to-night as he
opened the rear door to enter the
house. His wife was at home at t)ie
time, according to the authorities, but
was. upstairs. The police announced
that they expected to make an arrest
v, il h in a few hours.
Thomas was shot Cure times in the

stomach and died almost instantly. He
was forty-four years o d and is sur¬
vived by his widow and four children.

Liquid or Piaster

© B& B1920

They end corns
now in this scientific way

People who know--millions of them
.now end all cotas in this way.

They Apply Blue-jay, either in liquid
or in plaster form. It means but a touch
and takes but a jiffy.
Tho corn' pain êtops. Then the Blue-

{ay gently undermines the cqrn so it
oosens and come« out

The modern way (

Blue-jay was invented by a chemist
who studied corns.

It it made hy a laboratory of world«
wide repute. '

Old-time treatments were harsh and
inefficient. Blue-jay is gentle, quick and
sure.

Now all corns are needless. All these
pains can be avoided. To let corns re¬
main whileyoupareand pad them is folly,
You can stop a corn ache the moment

it appears. You can end a corn com¬
pletely before it can develop.

Blue-jay has proved these facts to mil¬
lions. It. will prove them to you.and
tonight.if you let it.

Quit the old methods of dealing with
corns and see what this new way means.
Your druggist sells Blue-jay.

Blue=jay
Plaster or Liquid

T'he Scientific Corn Ender
BAUER & BLACK Chicago NewYork Toronto

Maker» of Sterile Surgical Dressing« and Allied Product»

ni
STORE OPEN 9 A. M. to 5 P. M.

fourteenth Street West of Fifth Avenue

Planned Months in Advance . Great Before-Season Oppor¬tunity to Secure FINE FURS Below Fall Season Prices
^UR Fur Section is widely known for the reliability* fashion and low prices of its largecollection of varied peltries. Every desirable style is represented in these luxurious
Furs, which may be selected note in newest styles for the coming season.

All arc priced, during this especially arranged SALE, considerably below October and
November values.
Such a chance, whereby you may save money as well as be among the fortunate ones who
have furs for the opening of the season, marks an event of RARE FASHION and

.: IMPORTANCE.

Group of Puf CoatS <not illustrated)
Our Regular $293.00

August Sale Price
An unusual group of surpassing elegance, fashioned entirely of *eal or seal combined withsquiirrel or beaver.

Tliese Sale Values Also
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Moleskin Coat <E)
45 inches lone.
our reg. $675.00.

fZm. 475.00
Hudson Seal Coat (H).

beaver trimming.
our reg. $7 5 0.00.

August "7Z AA
Fur Sale -> I *)*\W

Hudson Seal Dolman Wrap
and Coal (C and F).
combined with skunk.
our reg. $750.00.

August rrjr nn
Fur Sale 0 i ocifiß

Near-Seal Coat (D).
trimmed with Australian
opossum.
our reg. $350.00.

Fur Sale 275.00
Pony Skin Coat (B) .

smartly set off with Aus¬
tralian opossum. our

reg. $350.00.

Fur Sate 275.00
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Fox Scarfs.taupe or poiret
.our reg. $69.97.

August
Fur Sale 47.50
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Cape-bsck Stoles (A and G).of Hudson seal with
squirrel trimming ¡\nd of skunk are among fashionable
new fur modes. Each is finely lined.our «lAfT AA
regular $3 75.00.August Fur Sale ¿"<>.IHJ

Fisher Scarfs.
our reg. $225.00.

August + .>q rj|Far Sale -i »¿.'.'.>U
Dyed Skunk Scarfs. of

anima! style.
.our reg. $29.97.

August IQO^Fur Sale LUJJO
Skunk Scarfs.

our reg. $85.97.
August
Fur Sale

Moleskin Scarfs.
our reg. $95.00.

Fur Sale 75*00
Seal Muffs.canteen shape.our reg. $1 6.9 7.

August Fur Sale
»IN» An exceptional early season showing of fine Muffs, Scarfs

and Coats, very conservatively priced.

55,00

Black Lynx Scarfs.
our i^g. $79.00.

August f*iy -ft
Fur Sale 0¿.*)U

Sauirrel Chokers.
"our reg. $17.97.

Fur Sale 10.50
Fox Scarfs.

our reg. $32.97.
ÄUgUSt
Fur Sale 23.50

11.25

wi G

W_^î__l_Kv-.:¦>-^;*^.V-<^V -*'!

i-.^;;'--^

w**ïï
vî Pf-" i':i'v- * W IIfil

|jE^/^Pfi
Furs Purchased During August Sale Will Be Held in Storage, free of Charge, for Delivery Later
See page» 16 and 24 for our Full Page Adv. of Auguft Sales and Adv. of Special Purchase of Importers' Sample» Real Lace Panel Curtains.


